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@mote Support Provided:

Increases accessibility
Reduces travel time so can see
more clients per day

* 1:1interventions (young people
and parents)

* Group sessions

*  Workshops

* Teacher consultations

* School newsletters and

Therapeutic alliance is harder to
build and maintain

) Ix(S

information If clients do not have access to
technology
School Mental
Health Worker
m-lo and Concerns as Schools Return: \ m | Health
return:
* Capacity concerns .
* Uncertainty around what working in * Anticipate an increase in need
schools will look like * Support needed around: transitions,
* Maintaining the option of remote anxiety, low mood and bereavement
sessions as a way of increasing the * Whole school a‘pproaches to mental
accessibility of sessions health along with specific support for
V’ students , parents and teachers are

K important /

!
"#3%&'<)'=&>,-&'?,%:"6#' @,%'"*23,,4'5&6-74'8&74-3'9,%:&%;

/ Issues around Space for Sessions \ \
Experiences with Specific Groups
* Some young people feel more comfortable speaking
J from home * Providing remote support has been harder
* Parents are more likely to be able to attend sessions with young people with ASD or young
* Practitioners can see more clients per day people with other vulnerabilities
* Issues specific to BAME young people such
* Some young people struggle to find a confidential as worries around higher mortality from
place to speak whilst at home Covid-19 in the BAME community
* Not all young people have access to the technology
K necessary to facilitate remote sessions /

c cts of remote working to keep as

schools return
/ Interactions with Schools \
* Option to provide support remotely:
« Fewer referrals from schools- because I \ increase accessibility of support and
students are not in school enables continuation of support g
+ Some had more contact with schools, as Experiences during the school holidays p—
email contact was easier than when all of Remote * Remote team meetings
contact was via in-person meetings Working * Flexibility with timings of working day
* Teachers responsive to emails and provide remote support sessions to
Kclients in the afternoon/early evening /

\ requests for more information /
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@E Communities

* Majority of practitioners had not had

any issues arise specifically for BAME
students during lockdown- due to
underreporting, services not reaching
these communities?

Issues mentioned centered around
worries around higher mortality rates
from Covid-19 and cultural attitudes
towards receiving mental health
support

More needs to be done by services as
to how to reach these communities

* Training is needed for practitioners

which is specifically focused on
supporting BAME students

New Clients

Mixed experiences of sessions with
clients who have started receiving
support since lockdown

It can be harder to build rapport
with new clients remotely

Y

/

Parents

Remote sessions have

allowed for more parents

to attend sessions

* Remote sessions
sometimes seen as easier
with parents than with
young people, as parents
might be more used to the

K technology used

\ ﬁmg People with Anxiety
and/or Depression
* Less support needed for
young people whose anxieties
related to attending school
* Young people with low mood
have been especially impacted
by not attending schools/
hobbies
* Some aspects of interventions
/ (e.g. behavioural activation

and graded exposure) have

Experiences of Providing
Remote Support to Specific
Groups

been harder to implement
due to lockdown restrictiory

Other Vulnerabilities

Young People with ASD

* Sometimes young people with ASD
have found being at home easier

than being in the school
environment

* For others, being outside of the
routine of going to school has been

challenging

* Some young people struggle to
find a confidential space in which
to speak

* The issue of safeguarding was not
raised, but this is important to
think about in terms of young
people at home and about using
technology to provide support

I"#$%&'C)'D".&%;"-1"6'2$%%&6-";23,,4">&6-74'3&74-3"?,%:

Ethnicity of Survey

I Diversity I

[ Do you feel equipped to meet the needs of BAME students? ]

Respondents
2.8%

2.8%._

94.4%

W White or White British

/Igues encountered specifically
| British Pakistani for BAME students during
lockdown:
Mixed White and Black Other ¢ Cultural attitudes towards
receiving mental health
Gender of Survey sL:pport .
Respondents * Llanguage barriers

y ;

®m Female ® Male

\overcrowded communities/

No|0

Somewhat well

Well

Not very well | NN ¢ 62

Very well - 2 (5.4%)

19 (51.4%)
10 (27%)

Less access to online platforms
Higher mortality rate from
Covid-19, worries when living
in multi-generational families
Social distancing in

\ethnicity/cuIture/religion may impact

Mat is needed in order to better meet the\

mental health needs of BAME students?

» Training specifically focused on supporting
BAME students that is evidence based

* To find out from BAME communities what
mental health support they need/want to
ensure that information and support is relevant]

* Specific recognition of, and support provided
for, the challenges this group of students have

faced

*  Whole school education around how

perception of wellbeing
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other |, <1 (47.1%)
serkshire N 5 (10.2%)
Oxfordshire _ 8 (9.2%)
Buckinghamshire - 4 (4.6%)

Multi answer: Percentage of respondents who selected each answer option (e.g. 100% would represent that all this question's respondents
chose that option)
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Less than one year _ 11 (12.5%)
1-2years N 15 (21.6%)
3-5years [ 15 (17%)
s5-10vyears [ NRBBEEIEEEEEEE 14 (159%)
More than 10 years N 25 (::%)

|
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General menta heath concerns | 57 (571%)

of pupils

Specitc chicrers merta! N 7 (55.5%)

health needs - already known
to mental health services

Specifc chicrens merts! | N s (+1 2%)

health needs - NOT known to
mental health services

Discuss planning school return _ 32 (37.6%)
‘Whole school approach’ _ 26 (30.6%)

discussions

Managing Covid-19 specific _ 25 (29.4%)

concerns

Safeguarding issues _ 15 (17.6%)
Mental health difficulties of _ 14 (16.5%)

staff
other [ 8 (9.4%)
Not applicable - 5 (5.9%)

Multi answer: Percentage of respondents who selected each answer option (e.g. 100% would represent that all this question's respondents
chose that option)
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Liaison with school business manager for our MHST to be able to move into our new office which is based in
a primary school.

Discussions with staff clarifying contact

Discussions with staff as to why referrals may or may not be appropriate for the MHST

Support for SEND needs.

Discuss planning for virtual support.

Concerns around medical issues on individual children

To organise ongoing online /telephone counselling for students
discussions in surgeries

Support for parents re anxiety around COVID, returning to schools and in general. Support groups for students
after returning to schools.

Supporting parents of children who have mental health needs and are already known to MH services
A(B%&A4/;&6/5%&(548#56#B#6;("&0/) 1 &0#-3&%$-;6%5-$&6;)#5,&"/:16/05<&=>>&
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ves I s (773%)
no I 15 (17%)

Not applicable - 5 (5.7%)
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Phone cals |, << (576%)
Microsoft Teams || NENERNIEIEGEEEEEEEEEEEEE 27 (307
other | 5 ::2%)
zoom [N 17 (25%)
Attend Anywhere || NEIEGGGGN 11 (162%)
Facetime [ 5 7.4%

Multi answer: Percentage of respondents who selected each answer option (e.g. 100% would represent that all this question’s respondents
chose that option)
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Really Positive | NN NN 10 (11.4%)
posiive NN 25 (29.5%)

quite Negative || NERNRNRR 12 (13.6%)
Negative ] 2 (23%)
Really Negative ] 1 (1.1%)

chose that option)

Quite Posiove I 7 (%)

Multi answer: Percentage of respondents who selected each answer option (e.g. 100% would represent that all this question's respondents
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Multi answer: Percentage of respondents who selected each answer option (e.g. 100% would represent that all this question's respondents
chose that option)
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<-++$D)"<$"3HSI*6&($*)4$6%)$.+D$."$3($*0"3.$./-)5($*)4$.&*6/&H($6*)$4"$ /&S (V& TH("$./8 SHES < H#&S
"I$</* S IHSH +8.S:ERB
$
BO!$<&$(&835./&-#S8ABPUSYBEHSVO&E). *+$/&*+.I$*($.<"$(&*#*.&$./-)5(7$./&)$9$!&8+$+-D&$./&H#&$-($
5")5$."$08$*$+".$"I$+"(.$""#.3)-.-&(7$IBI&&+$+-DE&S-. $(/"3+ASH&* ++,$0&$-)$./&S(6/"" +$634#-63+3%3."$
*D&)SOH&S I TSH*.I&#S./*)SL3(.BL3%'-)5S(#*-5/.$0*6D$-)."$-. $*($- ISP IDAB<EHED B
$
$
B(6/""+($/*88$*$+".$"1$D)"<+&A5&$*0"3.$%&) . *+$/&*+./$-((3&($-)$5&) &#*+$*)4$"1.8&)$</*.$./&,$D)"<$
18+ ($6")14+-6.($<-/$./&-HS"<)SHE((3HE(S /8, $/*BES5". T$./& B +<*,($*-%$."$'3.$./-)5($-)."$'+*6&$03.$9%
1-)D$./&,$(H#355+8$<-./$./1&$0-558B8/* $*1186.$%68&) *+$/&*+./$-)$6/-+4#&)F$9$./- ) DS&@ #*$.#+-)-)5$
)AB(3"H. BIHB(6/"+ ($H"3)4$./" (83./-)5($*)4$6") (3+.*.-") ($<"3+4$08F3(&I3+$!"HS; KBS
&
P$&-3%)%&(54-3#5,&(D/;-&-3%&::;)) %5-80(4$&/F&O/) 1#5,&-3(-&A4/:&0/:"6.&"#1%& /¢
E(#5-(#5&%BaB&5&"/:16/05&%56$<&=>V &) %$? /5B HEBB@E %S "#' ) *'#+$
~O0t.)"['HOS/*%)$1) YS! "H2 31+ %S H#' () 8

|

O#09-/-)2' &, ,-0), #&30$&*+'.-$%',03&'7*-&)$,'()/', 7%00* '0#'$0'&)%() 74 X4'#&,10),&.!
8(7&'$0'8(7&",&,,-0),'LH&/"T&, '$H#(9&*'$-3&">8$.&&)' T%00* JH&(7%&.,
7%-*/#8))0$' ($$8)2', 7%00*)-) TH&E(,&, (77 &,,->-*-$+'08" &, 10%07($-0)'
O/'$-3-)2'#&, $#-7$-0), #&/"T&N

|0#<-)2'8#03'%038&'.%8&)'10,,->*& P~'#8&,10),&,!
[&30$8'$&(3K'3"*$H, &#9-7& 3&&S-)2(, $%&(#& ' 30#&' 1#0/"7$-9&K '30#4 GA'#&,10),&,
(77&,,->*&
$
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!
!
BHEOH0-)*.-")$"1$./&$.<"BUHEY" &F*)4BI*68S. "BI*6&VS-)$./&$!3. 3H&S-($5"-)53. " BO&B0&) &I-6-*+ 7$9$<"3+4
<*).$."$0&$&@6+3(-88+,$") &S H#$./8S" I&HS*), %" H&TS5"-) SSIBB #4:$
$
BO$53&(($</&)$9$<*($./-)D-)5$*0"3.$./-($-). &#8-8&<$*)A$</* $9$<*). SEH"GSL®/* $9$<"3+4$'3(/$
I&BHE&Y" &$<"H#D-)5$."$6").-) 3&ESIB5&.$")8S$"1$./&$-48*(B0&/-)4$" 3HB(&#B-6&$-($<"#D-)5$-)$(6/""+($*)49
15 $-($-%6"#.%).$*)A$/8+'13+7$03.$<&$) &84S, "$A"$% " #ES /FEFPE
!

&;89AB8!/20@!BBRIBI6B;2:6,G8

$;B50C8!98;C

%8 (-3'08'$%-, #&, &(H7%".(, D&, $-2($&', 7900+ 38) B(*%&(*$%'.O#<&#,5' 86 1&H#-&)T&,'08'1#09-/-)2"
38)$(*%&(*$%',"1104$'$0", 79600*,'/"#-)2' QBRI &*9&", 7%00* 3&)$(* %6 & (*$%'. O < &
)$&H#I-&.&i508-)/'0"S' (>0"S'SY68-# &1 &H-&) T ELITM-1-) 2'3&)S(* %6 &(*$%', "1 10#$!/"#-)2*07</0.)’
OF.%($'$%&+'8&*$.(,'-310#$()$'S0'1*()' () 1#&1 (#&' B0 -) $&#3,'08'3&)$(*%6&(*$%', "1 104#$'80#"
,7%00*,'098#'$%&'703-)2'30)$%, &' %018&/$0™*&(#)'(>0"$'-))09($-9&' 1#(7$-7&.'()/'10,-$-9&'
&618&H-8) T8, Yo-T%'TESYo(H&I'()/'8H03' %- 7% &#I-7&,'3-2%$'>&' (>*&'S0™&(#)' (/' 1*()' 80#'3&) $(*'
%&(*$%',"1104%$'(,', 7%00*, #&$"#):

W)$8HO-8.&&.,' EHMETH'-$E-(&3(-*(/9&HS- &38)$, Yo (H&I .-$%*07 (' ,&#9-7&,'()/'. O#/'08'30"$%"
W)$&H9-8%(,$&/ B0# (11#06-3($&*+'%6(*8'() W0/ .&H#&TO0)"T$&S -$%'()'-)$&#9-&. &H#DBDI&H
&-$%&H#' C-T#0,08%";& (Bt $&*&1%OBSHO(/'SO1-7'2"-/&".(," &/'>"$'SYEHE. . ,'8*&6->-*-$+ BOH#'
)$EHO-8.8&, BOH(- &', "&, 08'SY6&-# QQTOH]-)2, 08'$%6&.-)$&HO-&., &H&'SH(), TH->&/'>+DS'()/
O(*+,& '$%&3($-7(*+'DS'()/'C_: '[&3")&H#($-0)'.(,'2-9&)'80#' $%6&'S-3&'$(<&)'8O#' $%6&-) $&#9-&..,
$0'>&'70)/"7$&L"

O;B36A;C)6.C6.18

*7>4+4&'237%72-&%":-"2;

1.&*9&' C&)$(*'\&(*$%'S"110#$10#<8&#, LC\S],NE&#&'-) $8#9-& .&/I'$%&'3(YO#-$+' LG N'.&#8&'
D/"7($-0)'C&)$(*\&(*$YO#(7$-$-0)&#,'LDC\O,N'0#'$#(-)&&'DC\O, ;&) -) $8#9-&.&&," . &#&'8&3(*&'
0/'$.0".&H#&'3(*&:"

.0'3(-)'$%&3&, ' &3&H2&/'BHO3'$Y& () (*+,-, 08'$Y6&: - ) $EHO-&.., )/ $%&, &' &HE=","1 10#$ 1#09-/&/"
["#-)2*07</0.)>+DC\O, ()/'0$%&H# C\S], ()/'$%-)<-)2'(>0"$'$%&'8"$"#&'( )/'1*())-)2'80# 3&)$(*
%&(*$%',"1104$:
=¥#PP(&Q'P&(R-O*O\JH,((S!$*TQ%S!,*%SQ,!?(&U*&"! Q(!

"+ ((S" O#&-TLIS(HUO(?T!

TE *$++,%-'+%,."/&/'
DC\O, " ()/'0$%&HC\S], '%(9& 1#09-/&/ ('9(#-&$+08'0)*-)&'3&)$(*%&(*$%',"1104$'$0", 7900*, /"#-)2"
*07</0.):%-,'%(,' #()2&/'8#03'G=G"-)$&#9&)$-0), .-$%'1"1-* '0#' 1 (#&)$,J'$0" 2302 1'70),"*$($-0)’
*)&, BOH'S&(T%&H, " 110#S80# $%6&!&H#, 7%00%:"

10#3()+'C\S],J"  $%&1#&/03-)()$*+ 1#09-/&/G=G")$&H#I&)$-0),J" "(**+'.-$%'T*-&)$, 1L B&BH'
$0%07</0.):"8$&)J'$%&,&'-)$&#9&)$-0), . &H#&' -$%'1(#&)$,='
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T HEURS &H (") ++,$- S/ ($0&8)$%"(+,121H(3 " #.$%)4$% HEB("SI"H#E*#&).($*)4$./18$,"3)58#$6/-+4#&) T$
18$-).8#88&).-")($9$/*88$08&)$#3))-)5$/*8&$0& &) S H Gy B =84

Yo%)+ $- $H(SO8&)SL21B(3"H. 7$%*-)+, BPP($03.$*+("B("%&$.88)SEH(SI"HS(3"#.$*4"3)4$
) @-8..,$*)4S+"2$% " H<PS
|
0&HE &H&'3-6&/'BEE (B0 0#<-) 2 H&30$& + -$%'L(#8)$,J'.-$%',03&'8-)/-)2"-$'&(,-&#'$0".0#<"
~$9%'1(#&)$, 09&H# 0$Y6&H 248",
O$/*88$A&I-)-. &+ $!"3)A$<"HBYIH &+, $&*(-&(.$<-. /S HE)LRN?

()/',038'8-)/-)2'$%($'.0#<-) 2" -$%'L(#8&)$, .(, Yo(#/&%# =
'B&&-)5$./8%$!1*6&$."$I*68$56*)$08SV0"H&BO)&I-6-++F¥)ABH"+&'+* $-($/HA&HS"BEHSC&*V0(7$./&,$6%)$+8&*H)
%" HESI*6&S."$I*6&DS. /&, BHESB(-++$?"HE-)5$?&++ SFBHESH O’ CHIB/ES+&*(.$E&! & G<AES

S03&8&*$'$%& '8TB'$Y%&-#' .OBA(/' T%() 2&/'"#-)2'*07</0.)'8#03' 1#09-/-)2'-)/-9-/"(*' " 110#$J'$0"

(.%0*&', 7%00* (11#0(7%'$0'3&)$(*'%6&E*$%
FHG+" $"15%, $7"HES/H(S0&&)$HH"3)4$(3" H#.-)55./8DY6&,) . *+$/&*+ [$+&+A$2- /$./8&$2/"+&B(6/" +$+"H"+6/7$
("$/&+-)5S."SH"B-A8BHE("IHO&(S!"HS, "3)5S & +&F*) 4B V- +-&(7$28$'3.$."5&./&#$./-)5($+-E&S?&EE+,$
28++08-)5$03++&.-)(7H("$.#,-)5$."SE&E'S./&$(6/" SEGYUE)5$+"6EL"?) BBUHES/*($08EL)$*$+".$
%o HES"IS./* TS &H/* ($+&(($"1$./&$1 21 SSHAS

OF 1&&A4"6#;'7%,$6/'+%.,."["6#'%&>,-&";$++,%-

188*-)2, (HO")/'1#09-/-)2'#&30$&," 110#$'7 &) SH&/' (H0")/'$%0"2%$, (#0")/'#&30$&".0#<-)2'()/ $%&!
>&)&8-$,'()/'-,(190$(2&, '08'$%-,".(+'08'.0#<-)2'80#'>0$%'C\S] ()/'80#',$"/&)$,:" '

D%,B&;;".674; GH+&%"862&;

C\S] ,58&61&#-&)7&,'08'#&30$& . 0#[&-&/'CO,$'(7<)0.&/28&/ $%&HE . 8H&'>0$%'>&)&8-$, ()"

[ -,(190$(2&, '$O1#09-/-)2'#&I0SB&)B(*%&(*$%',"L10HSLEHE. (', " H#1H#-, & $%($'/&, 1-$& #&30$&!

&,,-0),'/-888#-)2'8#0B(7&'$0'8(7&" &, ,-0) J%&+ &AL+ (' "TT&,, 8" (+08'8)2(2-)2'T*-&)$.="
HI$&@'86.845-.3)" $."S0&S.&B(*068S-)$.&HI($"1$03-+4-)5$*$./&HY &3 -65*++ DNFETENBS*6.3+++,
1"3)4%./*.$."$08$*$#"0+8%67$9/*8&$/*4$(366&(($-)B(&((-")($7-./5'3'-+($./*. $9$/*8&):. $%6& BIBHE* +$+-1&:
N

!
$%&-. $-($8&H, $4-118#8,).$7"HE-)5$8-#.3*++,7$03.$-.$/($0&&)$#"436.-8&$."$0&$*0+&$."$(3 " #.$(.*1$*)4$
6+-8).(5-)$*)$8!1&6.- 8RS R

SUb(#-)F0"H, THER) ~$%'T*-&)$, .(,&&)'(, L(HS-7"*(#*+%&* 18" 80H#-) TH&(,)2'T*-&)$5,'8)2(2&38)$'
~$9%'(,&,,-0):""

D,"-".&'
WS$'.(,'(*,0'(7<)0.*&/2&/'$%($'#8&30$&'.0#<-)2'%(/'3(/&',03&'(,1&7$,'08'C\S],5'Y 0>,'&(,-&#J'(,"
$%&H&I"T&I'$H(9&*'$-3&">8$.&8&)', 7%00*,'3&(), BIOEL ' 7*-&)$, 7() > &', &&L&H (+ ?:$'-,'&(,-&#'$0"
($$&)/'#830$&'388$-)2,'$%()'0)&,'-)' L&#,0)/' $%&HE&'-,")0*0)28#'$%&",$#&,,'08'8-)/-)2', 1(7&"-)'
,71%00*,'80#',&,,-0%
H-.$#8&436&($.#*88+$*)4$5"-)5$08&.78&)$(6/""+(D$,"3$6*)SE-)4$"1$!-.$./&%$-) 7$0&6*3(8&$?8&$/*88&$K 3-.&$*$
1&2B(6/""+($-)$%,$(8#8-6&7%,"3$6%)$4"$") &5 &#$-1$)&&AB0& 7S - ./"3.$/*BOBRERYSLB/S-(:$
<8$

13744&6#&;
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|
I
\0.&98#J'0)'$%8& 0$%68&H VIQVEHE . &H&. (,1&7S, 08" O#<'$Y6($'V6(98.>& &) Yo(#/ &#'SOH- TOS)
OH<-)2'#&30$8*+:'10# &6(31*&J'(*$%60"2%'G=G"&,,-0), .&#&',&&)J'80#'$%&'30,$' 1 (#$J'$0'>&' "7 7&,,8"*
2H#0"1",&,,-0), ()/*&(#)-) 2'%6(9&'>&&) Vo (#/&# #&I0$&*+]'.-SOHES-3&'S(<&)' $0'1*()'2#0" 1"
&,,-0),' ) T0)/"7$-)2")-0&#,-$+*&(#)-) 2'LBO# $#(-) &&' DC\IN"

%68 THE(,&/'$-3&'$0(1$',&,,-0),'$O'H") #&30$8&*+J'(0)2".-$A#&1(#)2'()/'0"$703 -)2',&,,-0), "

(%, 0H(-,&1'(0'(, 1&7$'08'1#09-/-)2", "L10#$'.%-7%'%6(,">&&) Yo (H#/&# #&30$&*+=
HL.$1-#(.$-.$7%($*$0-5S(H&(($."$+&H#)$/"2$."$ 7 HESHEY" &+, T$0&6*3(8$78$/*B&):. $4")&$- $O&! " #&$*)4$-.$
HEKB-H&($*$+" SU HES HE ") $¥)4$.-068 5. 845 I&S(&((-)$." STRE Yo BB

1%-,'-,'&,1&7-(**+'()"-,,"&")0.'$%($)/-9-/"(*,'7()', &&'30#&'7*-&)$, L&H (+J'(,=
$./-($6"%&($?-./$%"#&$*4%-)$*)4$9$*%$(#355+-)5%."$5&.$.-90&$."$.,'&$3'$)". &($*.$./&$&)4$"1$./&$4*,$
*JA$E&&-)5$")$."$"I1$ &# P HES/*($0&&) K 3-.&54-!1: 531 1$

B*0)2,-/& $%-,J'(/(1$-)2'#&,0"#7&,'$0'0)*-) & .0#<-)2".(,'(*,0", &&)'(, T%(**&)2-)B-& 7 (", &08'$%&"
70)$8)$'$%6($ 70"/ >& I&*-O8HE/ HEIOSEH +'["#-) 207 </BRVEH(*'-) S&HO-&. 8&, H(-,&/'$%($'(, 1&7$,"
08"-)$&#9&)$-0),',"7%'(,">&%(9-0"#(* (7$-9(BTY*0.'300/'0#' &610, #& $%&H#(1-&, '80# () 6-BHHE
1-88-7"$!/"#-)2*07</0.).%&) 01 10#$")-$-&,'$0'&) 2(2&.-$%'$%& ' 0"$, /&' Ot*[" &H#&™*-3-$&/:"
B,,&,,38)$, . &#&'(*,0'38)$-0)&/ (,'Yo(#/&# $0'/0'#&I0$8&*+J'&, 1&7-(**+'-8'/0)&'098&H $%&'$&*&1%0)&!
>&7(" &

( $1,"35):. $/*88%./"(&SE-)AS"1$8-(3*+$63&(TH("S-. $2#($4-11-63+.$."$*((&(($. /&% HESEE) &t ++ TH('6-*+$

HE(")(&(BPEHESI HAS."B( GRS

106&")($"#&'08'.0#<-)2'0)*-)&".(,'(*,0",&&)>+',03& '(,'$-#-)2=
$HO.SHEK3-HE(S% HESE)&HD, TH*$A-11&H#&) SE-)4$"1$&)&H5, 7$03.$2/8)$, "SSHES(*.$-)BI1#"). $"1$*$6"%'3. &H#F
4% $%)4$-.$-()1.$./8$0"0$, "3$H#ES3(84%."7$./*. $6*)$08SABAS)5:$

O/ #8*+-)2'0)'$&7%)0*02+$0'/&*-9&#'-)$&#9&)$-0),"
HC/&S$.86/$(-48$"1$.1-)5 (7SR -+($-.$- (S H&FLIS
$
B8 $/*():.$18+ SK3-. &FH($6"++*0"#* -8&ISPESA"):. $/*8ES*$(, (. &Y6$H#-5/.9) 252/ 8#8$?8$6%)S(*#8$
4"63%8&).($-)$*$(&((-")$."$?"HES") T$1)AB("$./&B(&((-")$-)$.8HI6($"1$6-)5$. *E S4B &4

J&6&B"-:- ' 24"86-;
S&I&H(*'>&)&8-$,'$0'1(#8)$, ()/+0")2'1&01*&'08'1#09-/-)2'#8&30$&, "1 10#S' &H#&'-/8&)$-8-&/T') (3&*+'
$%($#&30$&.,"110#$ #&309&, 10$8)$-(*'>(##-&#,'$0'(77&,,-)2',&,,-0),J',"7%'(,'$-3& 0#', 1 (7&'
H&,SH(-)$, I OF (H&*"T$()7&'$0'8)2(2&-)'8(7&'$0'8(7&. &, ,-0) KBIBL*&~=
HH("%8$6+-&).($%0* SHEIEHS-.$")+)&S$. " $I*6&S."$I*6&TSISE) " 2$("%&$(.348).($(#355+8$7?-./$./*.D$-.$-($4)$
""" #.3)-., $I"H5./8%6%."$ FE&S./* SI-#(.$(.&'S1$5&..-)5$/&+$?-./"3.$08-)5$68$. "$*6&D$Ye*, 085~ $-($+&(($
(6%, $1"4$./18Y <A
$
(%8S *BRRE) SV H#E$ " &)$)AS(* )5/ 2$./8, $*#EHI&&+-)5D$./&,$4"):.$) &84S, "I &&+SEILOH((&4$
*0"3.$5&..-)5$(3"#.7$0&6*3(&$-.$-($") + 18RS

)&'-)$&HI-&.&&'(*,0H(-,&/'$%($'
HL($*$%*)7$%8.&.-)5$72- /$,"3)5E&HS6/-+AH&) TS./* $./* B/, (-6*+$ H#E(&) BESE*)B("%&.-%6&($O&S*$0-.$4-11-63+.$
I"H$. I8 TS("S%&&..-)5$-)$*B(*68$./&, B/+BES6/" (&) $*) 4SBT/ &, $/*BEB6/" (&) B/*($+++"284$
18%$."$&)5*58$08.. &HTSH-5/ $14"%$./&S0&5INS|:$

\W.(,'(%,0'(7<)0.*&/2&/'$%($'0)*-)&',&,,-0),'3-2%$'3&()'30#&' 1 (#8)$,'7()'&) 2(28&-)'&,,-0), ="
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HO$/*BES!"3) 4SS+ 4$*$+" $%"HESE").*6.$72-./$#&).($*) 4B Vo-+-&(ISC/*. $/*(S08E&) $HE*++,$5""4$+)4$
"(-.-8&ISS&E*3(&BIB./-)ES("Y08..-%6&($-)B(6/"+(7S&('&6-*+HITRE V4L7S,"34"):. $++ 2% ($5&.5./%.7$
B $1$6"))&6.-") S-S HHE). (T5-.$-($4-11-63+ BI"#$./8%6$."$58.$-) 7$./&, $H#&S$* $7" HEB LAY &88&H:

A&-)2'(>*&'$0'088&#',&,,-0),'0"$,-/&'08'$%&', 7%00*/(+'%(,'(*,0'>&&)'(',"T7&,, 08 #&30$& *&(#)-)2="
HO$./-)ESK3-.&$*$1&2$"1$./8%$,"3)5$ & +&$O$? HES?-.I$#-5/.5)"27$./1&$1*6&S$."$I*68$-). &#*6.-")$?"3+4$0&$
HE& ++ $A-11-63+ $-1$&$PEHEBI0&E. -)5$-)(6/ TRIHBBEASS" ISLS+" $"1$%,$5""-).%&).($)"2$*#8$
+* &S &H)")$ HI&H H+ $&B&)-)503.5./* IH(SH++"28A4$./8&(8$,"3)55 8" +&$."$*66&(($./&H(&H#8-6&S/"?$
18,$7%).$."1: $<0$

I"#$%8H30#&I 1#0T &, &, "#H#O")|-) 2 #&B&HH(*, ()/'-) $&#98)$-0),'%(9&'>&&) '30#8'&88-7-&)$',-) 7&
#&30$8..0#<-)2J'80# &6(31*8.J'O)BO-I"(*#(-.&' $%($
$HT"3$4"): $/*B8S. "BHE+ $")$"(.-) 5B +&... &H(B0&6*3(8S,"36*)B8Y6*-+$./-)5$"3.7$("$./-)5($.&)4$."$0&$%36/$
%" H#8.$-)(*).$-)$.&H96($"1$48+-88#-)5%-) &HBEK TGS

13744&6#&;'B,%'24"&6-;

A"*[-)2'#8&*($-0),%-1,".-$%'$%&-#7*-&)$,".(,'(*,0',&&) >+ 3HS], '(,'3"7%'%(#/&#'S0'(7%-&9&'
9%&)'.0#<-)2'0)*-)& =
$H./8HEF HE&SE"%R). ($./* $H#85Y%0-((8AS?/8HES- SIS 7*($-)$*$# " %$7?-./$*$,"3)5$'&H(")$./'(8&$6"))&6.-")($
6"3+4$08$%6 $&H =
|
$HPHE-)SHE" &t $- (S HAGHS03-+4-)5$./* SHEA* ") (- $7-./$*$6+-&).7$,"3$/*8&$."$? " HESHA&HS."$5&.$*$
&+ &3 .-6%*++-*)A&H
|

$U&IEHES-($("%&.1-)5$*0"3.$(-..)5$)&@.$."$("%&")&S*)4$+" E-)5$* $*$ #-). 8453 $H&("3H6&S./* $6)$
188+$*$0-. 596" HESE"++40"H#*.-88F+) A4S+ ("$0&6*3(85./8)$./8, $/*88$./&S$" ") $" 1$ H- .- 5S"#$4#2-)5%
("%8&./-)5D$./* $-($%-((-)5$7/&)$28S*HES") H}E&IN >

|

0%-,' %' $%& '&88&7$08",&,,-0), >&-)2'Vo(#/&H' -$%")&.' T*8)$,
HC/&$")&($9$2*($2"HE-)5$72- JFIBEA"?)$/($08&)$!-) &$0&6*3(&$9(3" (&S, "3$03-+4$3'./* $#-"#.$
0&.1"#&/¥)47$03 $9B/*BES/*A$*$6"3'+&$"1$) 875" &($?/8&HESI/*BESHE ++ B( #355+8ASPH4R)5+58%6&,).
R

Z&*-9&#-)2',&,,-0), #&30$&*+'.(,&&)'(,'Yo(#/&#:-$%6+0")2'1&01*&'.-$%'BSZ *
$H-1$./8-#$6"%'3. &HSA"&():. $?"HETS6/-+4#8)$")$./&$('&6 #3%S08&)&I- $1H#"V$8-(3*+$+-4(S("$SH&Y" . &$?"HE-)5
(S HARMI<TS

QY-*/#8&Y60'3-2%3$)0$'%(9&'( @"-&S$', 1(7&'$0'S(*<"-) PUOBEL" &H#&/(*,0'V (#/& $0'#E& (D -8'

$%&-#(77&,,'$0'$&7%)0*02+-8-$&I$%8&)'$%-,' 038$-3&, #&, $H#-7$&/'$%&'70)$&)$,'08'-)$&4#9&)$-0),
068513~ S0&IHESOB*4$."$4"$ " BEHS./8$.8+& ") &DIB(#355+&AS$0-.$7-./$./* ISV (&B-*++ $7-./$&@+*-)-)5
1)5(D$3(3*++,$957"3+4$(&)4$"88H#S./&$(.3ISO&I"#&I*)AT$03.$(" 968 &"-BRHY: H1$<AS

\0.&9&HT-$'.(,'(*,0') 038/ $%(RIB0HBHE, &', $"/8&)$),&.,,-0), .&H&'-3104#$()$' 1#09-/-)2('$&I10H#(#+'
H&*-88'8HO3'$Y6&#'%038*-9&.,'()/'(',&),8 08'H0"$-)&:

W$'.(,'38)$-0)&/ 083&PB%6($-)$&#98&)$-0), .-$%'+0") 2&H T%-*#&)' . &HE& Vobtt] &itt=
HO$/*B&S!"3)ABHE" &$?"HE-)5SEH(-&(.$7-./$"#8&).(7395./-) ES("%8S$"1$./8%$3(&4$8-48"SI"#$? " HEDP-./$
B/-+A#8)$*)4$.88)*5EH($- $I88&+ (S HAZHS."$8) S FESILY:
$

$H./* SE&,$(F5ESASOH*BEL. $/*($088)$."35/7$78$/*BES/*4$."$-)6+348$#E). ($+$+". $% " #&$./*)$2&$?"3+4$
[*8&ISC/* $I*(S/*AB(" V&S #*ABI (7$-)$("%&S?*,($-.$/*($OLE)SHE ++,$5™4$03.$-)$" /&HSE*(&($./*. $/*($
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0&&)S*$H& HF)$*)4$./&$,"3)55' &H (") B/* ($#&3(84$."FRPES0&6*3(8$./8,$4"):. $7%).$./&-HS#8).$
2-1$./18%:1$<0$

WS'.(,'(*,0#(-,&/'$%($',03&'+0")2'1&01*&'3-2%$'8- )/ $%&") ($"#&'08'0)*-)&'-)$&#(7$-0),

")70380#$(>*&
HP/* $9$/*88.$!"3)4$88&#, $(3H# H#-(-)58-($./*.$)". $%*),$ & " +&$*6.3%++ $+-E&S HOXBRSESS- $-($
#& ++,$-). 8H&(.-)5TSIS P+ (SH&* ++ B(3H H-(8A%* $./*.I$C/& $H&$S3(8AS."$I*6&.-%-)53./&-#$I1H#-&)4($*)4%$./*.$03
J-(B-(BK3-.&%$-).&)(&7$*)4%-1$,"33./- ) E7$?/&)$9$*%$?"#E-)5$!*6&$."$!*6&$?-./$*$' &H#(")$-) $*$# "% $9$?"3+4$
(&*.$./1&$6/*-#(B("$./*. $7&BH&):.$4-#86.+,51*6&3."$*6 & 7H("$93$./- ) ES") $(6#&&)$-.$-($8&#,$4-#86.$!*6&F."$!*E
)4$9%./-) E$*$+".$"1$,"3)5$'&"+&$!-)43./*. $8&H# $*?E7*#AI$B"7$*$+".$"1$%,$,"3) 55 &'+ & $/*B&P # &I &##H&AS
&+&'[M)&$6%++(7$*)4$.8BANS

2EF>+72-',@'4,2:/,76',6'/"@ @ &% &6K6-F'
[%&H& (#&',0385"1&)$, . %0,&'3&)B(*'%&(*$%'%(,"> &) &8-$$&/'8#03)0$'>&-)2'($', TBOP*+
>&7(",&'08'$%& 1#&,,"#&,'(,,07-($&/ .-$%', 7%00*,'>&-) 2 #&389&/
$H(.348). (32" $1*8&S*0("+3.8+,$1+"3H#-(/8A$-)$+"6EA"?) T$0&-)5$*. $/"%6&T$)".$/*8-)5$("%&$"1$./18&$
' H&((FHE(S./* SHESBA-N-63+ 5" HS /& (&$-)4-8-43%+($*.B(6/"+7$./& $/*8&$&)5*584F0&... &#$* $/"V6&$*)4$
+ &) $Yo"HETS.I&-HSO&I*8-"3HS/*($0&E) $6*+U68H#$*)4$./&, $*BES08&E) SV 36/S6 4+ EBBLS* /%8

%-,'%(,'&9&) #&,"*$&/-)',03&',$"1&)$,', $011-)2'$%&-#',"1L10#$'/"#-)2'+*07</0.)="
HX".($"1$.&&)*58H($./* SHESH&IEHHEASO3( S0 HES+"BEA"?)$A&6-4&4%./8, $4-4): $7%).$."$6*H##,$")$7-./$
(3"'#.$0&6*3(8$*$+" $"1$./&-H$) @-&.-&(SPEHESHEY "BE&AB0&E*3 (&5 BIIBPERB AL @*o($
)48, /&S HE((BH&(S1S("6-*+-(-)5F*)4$46.3%++,$./* $7*($*++$ *E&)$* $%)4$./&)$./8, $1&+.$* %" $0&..&#I:$

008H&'Y6(9&'(*,0'>&&)',03&'>&)&8-$,'80#',$" /&X' BSE
$HOB/BES*B6+-&). $2/"$-($3.-(-6F*)AB/H($*$+". $" BB IS &(7$4)4$*6.3+++ $08&-)55-)$./&$(*1&. $*)4$
6"%61"#.$"1$./8-H$"?) S/ W&/ ($6+48$./-)5($0&... &HB!I"HS./" (85, "3) S BMERAS
|
\0.&9&HI-$'.(,'(*,0'(7<)0.*&/2&/'$%($'80#,03&",$"/8)$,>&-)2'0"$'08'$%& #0"$-)&'08', 7%00* %,
)&2($-9&*+'-31(7SEH%8-#'38)(* Y& (*$%J L (#$-7"*(#*+'-8'$%&+%6(9&*0. 30M P2 (BR1*&
-$%'BSZ'.%0'%(9&'$%&'80")/'$%& ' 7%()2&'08')0$'20-)2'$0', 7%00* 86978+ $$%'/-88-7"*$*-9-) 2"
7-H#7"3,$07&,'%(9&'(*,0'>&&)'-1&)$-8-&/(, $#"22*-)2="
HP/"'$./&,$*#&$+-8YH $./* $/*($'#"0*0+,5/*4$*$#&*++,$0-55-%*6.$*)4$+"*4($/*8&SH#H&*++,$(#355+&47$
B(&E-++ $-)$*B0-5510b-+ $-)$*5(%o™+ESAHE.

/1B F;:$&;'7%,$6/>&6-74'3&74-3'7%":;"6#" +&2"@"27441'@,%'GH5I';-$/&6-;'/$%"6#'
4,2:1,76 '
068 3(YOH-$+OBEHI-8&.&&, '%(/)0$'&)70")SE&HES ()+'-,,"&, $%6($Y6(/ (#-,&)', 1&7-8-7 (**+80# ABCD'
7033")-$-&, '["#-)2*07</0.): 'S03&'-)$E&HI-8.&&, 'B&*$'SY6($'$%-,'3-2%$'>&'>&7(",&'08'$%&*07($-0),
$Y6&+ . O#<"-) *(7<-Y208#,-$+J'>&-)2 1#8&/03-) )$*+]%-$& A#-$-,%:'B) 0SB &IEBSY0-,'3-206$'>& " &
$O'SU8HE'>&-)2">(H##-&#,'$0',$"/&)$,-) ABCD'7033")-$-&,'$0', 1&(<-)2'(>0"$'$%&-# 3&) $(*' % &(*$%J'
&-$%&H ["&'SO'T"*$" #(*#8&(,0),J O >&T (", &'3&) (% &(*$%' &#9-7&,' (#&") 0 (77&,,-) 2'$%&, &'
101"($-0),="
( H9)$./-)E$./&#&$/*():.$O&&)$?!$&!.'"#.$'3.$-)."$#&*6/-)5$“3.$."$6&#.*-)$5#"3'(I$L)4$-.$-($&*#+,$4*,($!"#$
"3HG(&HB-687$03.5984"): 5./ ES?8.$/BLSLBEHHE ++ B *+ELAF0"3.$4)45- $-($("068./-) 587888 4$."$*44H
V(' &6-*++,$+"E-)5$* $Y"8-47$28$E)"2$- $*1186.(36&H#.*-) $&./)-6SSHIBUIB #&BA-11-63+.-&($6&H#.*-)$
543 (S48 HES ) &S " I1$IBA"):.$./-) ES./&H#ES* (SEBEHS08E)$*$4-(63((-")$*0"3.$2/"$4"$28$ *+ES."7$."$
3)A&H( *)ABA-1N18HE) $63+ 3HE(ISL++$3($.#*-)&&(SHES ++SP/- &SSH-.-(ISI"HS.I&SYo" (S ISPES H&$ #,-)55."
#876/$"3.$." S &+8S$?- "3 $H&*++ ,$3)48H(.)4-)55/"2%-. BE0$

1%8&)'$%-)<-)2'(>0"$'%0.'$0'#&(7% '$%&, &' 7033")-$-&.1, '#(-. &/'$%($

! @.
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128$88):.$'3.$./"35/.$-)."$-.1$9$4"):.$./-) ES- $-($-%"((-0+&7$9%./-) ES28$+-88$-)$*$.-068$2/&#8&$.I"(&$
4-(B3((-")($HESY" HBS +*0+&$./*) $&BEHISCI&SA-(63((-")$*0"3 $H68S? &S/ 4T$28.H(&). $*$+8*1+&.$"3.$
*0"3.$./8$S+*BESX-8&(SZ*..&H#$%"88Y6&). T$./* $78$6"3+AS(*#&$ - ISE-4(1$9.$-($)". 7$)" $#&* ++,$5"'4$
&)"35/1: $<B$

19%&)'-,,"&, Yo(/'(#-,8) I $% &+ $&)/&/'$O">& (HO")/' 1#09-/-) 2'>&#E&(BE)$', "1 10#S="
KC/&$")&S$(6/"+$./*.$4-4$6").%6.$%&$*0"3.$-.7$-. $7*($('&6-1-6*++,5*#"3)4$0&#&*8& % &) . $0&6*3(&$./&, $!&+.F
J&-HESLZVS(.34&).($*)4$1*0b-+-&($6"3+4$087%./&, $ 28 # ABOE-)BRTBE "3+ AS0&SA- (" #.-")* &+,$
0&$*1186.8&4%0,$. /SIS

&EF6-&%72-",6;'?"-3';,23,,4;'1$%"6#'4,2:/,76'

%&'3(YO#-$+ABS],  &618#-8)TB&.&HHE@"&,$,'80#',"1104#$'8#03', 7%00*,/"#-)2'*07</0.):"
S"228.,$&/'#&(,0), 80#'$%-,'O(#-&/'8#03', 7%00* $(88'>&-)2'077"1-&/" .-$%'(//-$-0) (* 70) 7&H), I"#-)2"
$%8&'1()/&3-7
$1Z,$53:9(.-)6.5-($./*. TH(6/"+$( NS HES #'0%0+ $"88H?I&+Y&AS?-./$*$+".$1$./-)5($*.$./18$%"%&).D$
0&6*3(85./&,$4"):. $E)"2$2/8)$."$"&)$.I&S(6/""+$"#$/"2$."$#3)$- $"( $+"6E4"2) 7995 /- ES./&, $*#&S
Yt ()51 $"BEHSYE) F+BI& + [S(3H.IS[".$"3.$1$6/"-68PRT$03.$, &/ TSO3($*$+"(($-)$
6"%%3)-6%.-"): $<Ib

O#>&T(",&S' (' Yo(HI&H'$0'-/&)$-8+$"/&)$,"-))&&/'08',"110#$'.%&)' $"/&)$, . &#&")0$'-)', 7%00*,

B)0$%&# #&(,0)".(,'$%& H#&*($-98)&.)&,,'08'$%& DC\O'HO*&-)', 7%00%,'3&()-)2'$%($', 7%00*,'3-2%$'

)0$'>&'(.(#&'08'%0.'$0'H&B&H' $"18&)$, O#' . %($'$%&+7 () #&BEH $YER3'80H=
$H9$./DS2&S(-++$)&&AS."$4"$*$0- $ 1S HES#'3)4$.#*-)-)5$.8*6/8H(SI"HS [ ASHEIEHH+$ #'6&((7$9$.-)ES,"3
E)"?27$./8H#ES HES(-++$,"3)5$ & " +&$5&..-)5$%-((8&4$"#$)" $0&-BETABA!:

\0.8&98&#J',03& ' &618#-8)T&/()'-) TH&(,&-) TO)$(7$'.-$%', 7%00%, I'>&7 (", &YRROW&3(-*,'0#' 1%0)&’
7(**,38()$'$%($ Y&+ 8H& 30H*-<&*+$0'>&' (>*&'$0'28$"-)' $0"7%'.-$%'383>&#, 0F ($(88'.%60"
,038$-3&,">&'$005",+'$0', &&C\S],-)'1&#,0) ', 7%00* "'

ST%00*," &H#&' &&)'(,'O&H+HET&1$-9& ' $0'088&H,'08","L10#S' ()/'$Y%o(SBYSZ BT +&%&,).-)5$
("%&$"1$"3HB(355&(.-")($"1$<"#DS-)."$./&$6IH-63+3%6$./*.$./& $*HE&SA&+-8&H-)5$HEI" &+,$."$,"3)5$
&+ &FS-. $/($08&)$Y0*((-8&+,$<&++FH&B&-BKATS $+".$"1$(6/""+($*#8$8&H#, $D &) SEIX "#D$<-./1$3(:E

[&(T%8&H, &HE&'1H#(-, &' 80# $YRA0),-98)&,,'SO#&@"&,$,'80#'-)80#3($-0)'8#03'C\S], )/ $%&-#'

"110#$'08',$"/&)$
FHC*6/&H#(S+8ESBA")&$*)$*%\-)5SO"0S"IS(3" #.-) 5S6/-+44#E)$-)$(6/""+($*.$./85%"%&). 7$9$4"):. $E) "2$/"?$
18,$6"3+4$/88$4")&$*), $0&. FHTS

E3Q,-TU-TL!%J(#Q!Q, *HQ#&*!

7E J,62&8%6;'@,%";-$/&6-;'7;":23,,4;'%&-$%6'
C\S],'90-7&/'3()+ /-8B&H#&)JED)7&H),'80H# $"/&)$,'(,', 7%00*, S(HS'SOH&S H)&HE'.(,'70),&)," "
$%($SUEHE .+ >&'()-) TH&(,&'-) 3&)B(* % &(*$%") &8/, B OB 7$(&8-)5$*IB(, , 7%00*, #&$"#)J'
~$%'>3%'+0")2'1801*&' )/ L (#8)$,'&61#8&., ,-)2'70)78#), (>0"$HES"H#)-)2'$0', 7%00*,

068")T&HS(-)$+ (HO")/', 7%00*,'#&$"#)-)2' )" % ($'$%-, . -**00<"*-<&'.(,'90-7&/'(,'('70) 7 &) 80#'
>0$%'C\S]J'+0")2'1&01*& ()" L(#&)$, =



>H#)'%518#%5'0194$$*&11)19/0*+5-11)'O#I Y 1*+17% 163D A

B3)6&#.*).,$"1$)".$D)"<-)5$</&) 7$)" . $D) I5$/'<$ H$/'<$+")5$-.$-($5"-)5$."$0& 7 $<&$/*8&S$
[¥4$."$4"S*$+" $"IS<"HDS")$."+&H* - )5$3)68H.*-). $*)4BL3(.$5&..-)5$3(&4$."$./* $<&$6*):. $D)"<$
&B&H, I-)5$./* $I*($/*" &) &AESN/* $6*)S0&S*HAS!"HB("%&S,"3) 55 & " +=BHA P

B./&, $*H&S*<*#&$-.$%-5/.$08$.#-6D,$03.5./& $6%):.$8)8-(-")$,8.$</* $<-++$08&$.#-6D,$*0"3.$-.E$SM
18, $(.—++S08S<"##,-)5$0"3.$./1&$8-#3($"H#$-). &#*6.-)5$<-./$'&"+8S")$./* $+&B&+$*5* ) WSH+("$
(&H#* ") $%) @-&.,ES9.$-($4-11-63+.$."$./-) D$</*.$./8, SFOQBE:

C\S],'(*,0'%(/'70)7&H), (#O")/', 1&7-8-7'(#&(,'08' 38&)$(*%&(*$IE/, (', 7%00*, '#&S"#):'B)’
) TH&(,&-)0.'300/".(,')$-7-1($&IT'(,.(,-) TH&(, &, -)'>0$% ' 2&)&H(* ()", 07-(*'()6-&$+:";%-,".(,
$960"2%$'$0">&'/"&'$0'+0")2'1&0288) 2'(.(+'8#03', 7%00*#0"$&,J', 07-(*-,-)2' )/ $%&-#) O#3(*
(7$-9-$-8,='
HO&G*3(8$*$+".$ 15 & " +&D/*BES6 %0&S"3.$"1$./8&-#SH#'3.-) &S 1$("6-*+-(-)57$5"-)5$"3.$%)4$4"-)5$*6.-8-.-&(7$
(€)4-)5$.-%8$7-./$ 8" +&D$9$./-)ES./* $-($5"-)53."$/*8&$*$%6*((-8&$-%6"*6. 5 J$HED6:

FH+"2$%""4$/*($0& &) $& @ *68&#0*.&4$0,$.8&8)*5&#($0&-)5%/'%&S*$+".7$)".$5&..-)5$"3.$*)4$4"-)5$*6.-8-.-&(: 1
<P$

|0##-&,' &H#&'(*,0'#(-, &/ (HOM)' ,&L(#($-0)'()6-&$+ ()" ,"110#$-)2'1#-3(#+'(2&'T%-*/#&)'$0', &$$*&’
>(7<-)$0'(‘#0"$-)&'.-$%0"$'$%&-#'1(#&)$,
FHP- /$/&$'#-%*#,$(6/""+$E-4(7$0&6*3(&S$./&,$/*88$08&)$"3.$"I1$(6/""+$!"#$("$+")57$5&..-) 5$0*6ES-)."$./*.$
#'3.-)&$"1$5"-)5%."$(6/""+$-($5"-)5$."$0&$*$0-.$"1$*)$-((3&$!"#S$./&UES* ($28++:$$
$
H]*8-)5%./% $(3" #. 1" %$./&-HS &), ($++$./85.-%E&7$./* $-($5"-) 5&)BRBHFB-HE*) @-&., $*($2&++TS("$
?21&)%./1&,$4"$5"5."$(6/"'+$./&,$7"):. $/*8&S./I&-#S*#&).($?-./$./1&%S*++$5./&F.-%& 7 S./* $?-++$'+* $*$*#.$-)$
- <E$

WS'.(,'(*,0'1#&/- 738/ $%($' SYEHE' .-**'>& '#&B&HH(*,'80#'+0") 2'1&01*&'.%0'3-2%$")0$'%(9&) &&/&/'
3&)$(*'%&(*$%',"1104%-0#'$E07</0.)J'80#'&6(31*&' (#0")/'()6-&$+'&6(7&#>($&/'>+*07</0.) ' O#'
>&7(",&'08'S#("3(,'0#'>&#&(9&3&)$,'+0")2'1&01*&'3-2%$'%(9&',"88#:§2'*07</0.) =
H,"3:8&%$5".$2/*.$6"3+4$0&$*$2/"+&$6"/"#.$"1$.#*3%0* .- (&AS6/-+A#&) S "#E* ++$("#.($"1SH&*(") (7$)".$O3(.$./&$
*)4&%-6$03.$?/*.888#%./& $%-5/.$/*8&$8&)6"3). &#&4$43#-)5$./&-#$4-11-63+.$/"%&$+-8&($-)$./-($'&#-"4D$
I-5/$8)4$4-11-63+.-&(7$(6/"" H$B)&E&ASU HES(3""#.$*.$./* $&IBNS
|
S"110#$-)2'+0")2'1&01*&'(#0")/'>&#&(9&3&)$".(,'08$&) #(-,&/'(,'('70) 7 &#) &, 1&T7-(**+'(,'80#
DC\O,'$%-,"-,)0%'()' (#&('$%&+" (#& $#(-)&/'$0' 1#09-/&',"1104#%5'0)
$B6/ " +($*#&S$+"E-)5$!"#$*48-6&$*0"3.$/"7$."$(3 " #AFB)$?/"$%0-5/. $/*8&$+"(.$*$+"8&4$") &$."S
Y"8-4D$./1&$.1-)5%-($./"35/.7$?-./-)$./&$+"?$-).&) (., $? " HES?&$* #8$*0+&$."$" | &#T$0&H#E*8&%&).$-():.$")'$
"BHSHE &I +$OHL &
$
FSE&H#&*88%6&).$-():.$("%&./-)5528&$?"3+4508S.#+-)&4%$-)$."$(3" #.$!3++,7$("$?8$) &&AS #&*#-)58."SE) "?$
2/* $*58)6-&($H&S"3.$./&H#&S*)AS/"?$4"$7&$(-5) I HAS

OFE 8,?"-,"+%&+7%&' @,%";23,,4;'%&-$%06"6#'

C()+'C\S]," . &H&'S(<-)2', 1&7-8-7" $&1,'$0'%&*1', 7%00* R HHE&'SOH' $"/8)S, H#&S"H#)-) 2] B0H# &6(31*&.
#")-)2'.04#<,%01,'80#, 7%00*,'0)".Ott#+'3() (28:38)$J'24#0" 1, SO# 1 (#8)$,&$$-) 2" 1'.&**>&-)2"
24#0"1,'80#',$"/8)$, (/' 1#0/"7-)2' @"&,$-0))(-#&,'80#' ,$"/8&)$, $0'2-9&'$%6&-#'$%0"2%$,'0)".%6($' (#&(,"
08'38)$(*'%&(*$%'SYBRHE/ "1 104#$'0)'(,', 7%600* H&S"H#)& /"
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!
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